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* This fund invests primuri\y_\'n Ch_ines_e equities securities listed in Chino and Hong Kong. o s KESTELENETELSES FHTHNTEASRS o g
* The fund is subject to equities risk, risk to capital and income, foreign currency risk, Chinese Renminbi currency and o 24 GTAES RN E G ~ DA LU EHER « INEEE « A\ RKELES B « £0 )
conversion risk, concentration risk, risks of investing in emerging markets and Mainland China tax risk. R < BB RIS R R PR ATERTE R b
* The fund may invest in China A shares directly through the Qualified Foreign Investor (“QFI”) scheme, which may ~ TQF 2 , GTAE @S s =
suffer substantial losses if the approval of the QFI status is being revoked or if any key operators is bankrupt/in E%%FE@%’H?&?;}&%@QJ%%< ?;ﬁ)}%;%ﬁ?%%@.ﬁf§&a%£;%%§§% o
default and/or is disqualified from performing its obligations. The fund may invest in China A Shares via the Stock L . §§E¢ AR BED E?BE%J e % - ;/fi %~ (1]
Connect which are subject to quota limitations, suspension risk, operational risk, restrictions on selling imposed by o R OIIEIE] ) < AL EE 7 g el

EF’«:”

y itori i igi i i i i = = = EE R WER  FETEARIRERAA
frontend monitoring, recalling of eligible stocks, clearing and settlement risks, nominee arrangements in holding biﬁﬁ‘”\ﬁmgﬁﬁ% ZREEAEREE X

China A Shares and regulatory risk.Investments by a fund in China A/B Shares denominated in RMB may be made ?mn’ M&fk J—AW“ ° ﬁlfjﬁiﬁAﬁiﬂﬂ%%& &% [QFly sk BB
through QFI status and Stock Connect program which are subject to the uncertainty and change of the relevant PRC  BIARE /Bfg o Ejit @.*ﬁ%ﬁxf@&ﬁ@ WAEEEMMES) » TSR RETEER

laws and regulations, higher market volatility and potential settlement difficulties and may have an adverse impact # > HZESESRaeEn)

on such a fund. . ﬁ%ﬁ’]mfi/ﬁ\ﬂﬂ R fﬁ“ﬂﬁﬁmﬂjﬁééﬁﬁﬁﬁw/ BEEATETL A58
* The fund’s net derivative exposure may be up to 50% of its NAV, the use of derivatives may involve liquidity risk, FEMRE TRETFEERE  HERE \ MERERIBEINT SIS R o BN
counterparty credit risk, volatility risk, valuations risks and over-the-counter transaction risk, at times. Exposure to SRSTA T A REER TR ERNE S EAT R EE BN AL

financial derivative instruments and its leverage element may lead to a high risk of significant loss by the fund. o ETRRALERINR B O NE AT R B EN B AN E A RN EEE B
* For dividend of certain share classes, payment of dividends out of capital and/or effectively out of capital amounts 32 By E AL & A 482428 » EXﬂiﬁrE&ﬁﬁgfﬁmﬁﬁﬁﬁuﬁlmﬂ%%ﬁ@%kﬂi%gﬁ 5
to a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that FAZEN R ENER S SR B ENE R

original investment. Any such distributions may result in an immediate reduction of the NAV per share/ unit. o7
* Investors may suffer substantial loss of their investments in the fund. Investor should not invest in the fund solely . ,jtgﬁ%_\E%&éﬁﬁgégggﬁgsi§1$§$§
based on the information provided in this document and should read the offering documents, including Product Key B2(OERBRER) EAIRERIS R
Facts (including the risk factors) for details.
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Fund Details EE£ 5§l Investment Objective 1G5 HIE
Fund M Hougm Nitin Bajaj The fund aims to achieve capital growth over time. The fund invests at least 70% of its assets, in equities of companies
un anager L Alice Li listed in China and Hong Kong, as well as in equities of non-Chinese companies which do most of their business in
P _ China. China is considered to be an emerging market. The fund may also invest in money market instruments on an
Reference Currency #R{EE S usD =7t ancillary basis. The fund may invest up to 60% of its assets (directly and/or indirectly) in China A and B Shares (in
Fund Size E <% US$2,249 T aggregate).
nd Size REFEE $2245m (BEET) H SRS SRR 706 SERERECHIEE LD ASORE ) LR
Max. Sales Charge 2550552 5.25% ETASMA % 2 FFPERBINRE o REIHRAIE o BB URo] s ER FRENEEMIETAE &
s . TAREZNNEE (B /A% KERHE AHx%DBHx (#B5t) -
Annual Management Fee S EIEE 1.50% The investment objective was changed in 2020.
USD2,500 or HKD HEBEREN2020FEHIER] ©
Min. Subscription Z{R 38425 eqv2,500E BT .
P - {g Cumulative Performance BFERIT (%)
Total No. of Positions 424£f5%; 72 YTDA 33 mth 66 mth 11 yr 33 yr : yr  Since LaLunch
Fidelity Fund Code SiZH S/t 5F 1045 FNES AR 6fER £ F F BEHNK
A-USD ARR-=71 8.2 -8.2 6.6 8.2 -1.6 -7.5 606.1
Fund Performance E& &I A-ACCUSD AR EF8- 27T 82 82 65 82 16 75 74
140 Y A-ACC-EUR APG-£75-BioT 15.6 -1.2 10.3 15.6 8.1 0.3 92.5
130 - A-ACC-HKD AEQ%E’?&E 7.6 8.2 6.0 7.6 2.0 -7.7 69.5
120 Py i A-GBP ABG-Ei% 10.1 1.8 7.6 10.1 6.4 2.0 603.9
1o Index 3581 18.2 7.7 14.4 18.2 7.6 14.2 500.5

N
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Source: Fidelity, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
calculated in the currency of the first share class listed in the table.
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(rebased to 100 $52115%100)

AR R AR 2 EFEETE -
70
6 ' Calendar Year Performance [BERIF (%)
yos F g & & F & 2020 2021 2022 2023 2024
& K K & & 3 & $
(Date ER) AUSD ARB-27E 1.8 4.2 2.8 65 8.2
Fund AUSD
Afg-5T A-ACC-USD ARR-E2FE-F 71 -1.9 -4.1 -2.8 -6.5 8.2
MSCI China Capped 10% (Net) Index _ g Hh— K K
= = = = = = = /5Ci China Capped 10% (SEHEH A-ACC-EUR AMG-ZRFE-BI T, 9.9 2.9 3.4 9.5 15.6
A-ACC-HKD ARG-RI5-E 71 2.3 3.7 2.7 6.4 7.6
Index {58 A-GBP AlG 2345 47 33 90 114 10.1
Market Index: MSCI China Capped 10% (Net) Index Index 5% 30.7 -20.3 -21.5 -11.2 18.2
MSCI China Capped 10% (;$2R)f5 % o o . i : : :
Prior to 1 Feb 08, the index was MSCI China (N) Index. Source: Fldellty, NAV-NAV basis, in respective currencies with dividends re-invested. Index performance (if any) is
200842281 A LIAT 2 15 8UA R+ A D ECEEE) IS ] - calculated in the currency of the first share class listed in the table. L
Index is for comporotivz purpose only. B SRR [ BE o UEEFERSEEEE  WRERERAIBERE - {58FRE (0H) URNIITE—

YR AERLEAR - EfRiaR 2 BIEETE -
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Measures * i E351E

Fund  Index
e IEH
Annualised Volatility (3 years) Z£ 15718 (35) % 2896 32.66
Beta (3 years) EfIAE(34F) 0.86
Sharpe Ratio (3 years) B &2 (34) 016  -0.32
Price / earnings ratio (x) 2% (f) 103 123
Price / book ratio (x) THEEX ({Z) 1.0 13
Active Money F&#5 & HE (%) 65.8
Top 10 Positions +X$FAE (%)
Fund  Index
Company ‘A&] Sector {72 2 iE
Communication
TENCENT HLDGS LTD Services 7.5 10.0
EARTS
ALIBABA GROUP Discrtonary 65 87
HOLDING LTD : :
IENEEER
CHINA MERCHANTS Financials 42 14
BANK CO LTD SR i ‘
INDUSTRIAL & COML BK Financials 40 25
CHINA SRl i '
CHINA CONSTRUCTION Financials 39 41
BANK %8 : :
Consumer
PROSUS NV Discretionary 3.4 0.0
ENFEER
Industrials
B AVIATION LTD R 1
OC O T 33 0
CHINA OILFIELD SVCS LTD EQ‘?’gy 32 01
BEIR
Consumer
TRIP.COM GROUP LTD Discretionary 2.8 2.2
3}5)&\ Jﬁguu
CHINA MENGNIU DAIRY  Consumer Staples 26 04

co TEHER
Dividend k&

Dividend  Annualised

per Unit distributions# Ex-Dividend

B FELEDIK Date
TS XK  BRER

Share Class
RRHEER!
A-USD ARE-=7T
A-ACC-USD ARG-2F5-371
A-ACC-EUR AMG-ZRFE-BI T,
A-ACC-HKD ARG-RF5-#E71
A-GBP Afg-E45%
A-MCDIST(G)-HKD
ARR-CEBAIKE(G)-ETT
A-MCDIST(G)-USD
AR-CEEIE(G)-FE7T
A-MINCOME(G)-USD
g-8RAREIKE(G)-FETT
(#) Annualised distributions = [(1+dividend per share/ex-dividend
NAV)*distribution frequency]-1. Annualised distributions are for
indicative purpose only, which may be higher or lower than the
actual annual dividend distributions. Dividend rate of the fund
does not represent the return of the fund, and past dividend rate
does not represent future dividend rate. Distribution amount is
not guaranteed. Please see www.fidelity.com.hk for full details of
dividend information of all applicable share classes. F E{57) kK
S (rskiks / BEHEESE) "SFRERUM  FEL
DIREEGERIR » Holptmn iﬁZﬂEELaﬁ*‘%EHx BIKE o
ﬂaﬁﬁﬁﬁgilfﬁi‘%ﬁfm@ﬁ BARIKRE JTTTJQ%EHHZ

BFIIE B o KB EAN NERES © AT wwwf\demycom hk 22
REFT A ARRRRR /5 \+EIU?‘JE)J/}§ B&E#} o

0.0414 573 02.12.24

0.0415 573 02.12.24

0.0277 370 02.12.24

www.fidelity.com.hk

Share Class Details & Codes B3 {A1ERE R RIS

Share Class Launch Date Bloomberg Ticker  ISIN

%8R HEHHER BUSEFE HEAS EEREB
AUSD ARZ-27T 18.08.03 60.79 FIDFDFO LX LUD173614495
A-ACCUSD ARE-EFE-3=7T 19.05.15 10.74  FICFAUA LX LU1224709979
A-ACCEUR ARG-Z78-BUT 24.09.07 19.25 FFFOCUA LX LU0318931192
A-ACC-HKD AfG-RFE-E7T 09.02.12 16.95 FFCHFAH LX LU0737861699
A-GBP AfG-aiE 04.10.04 610 FIDFDFL LX LU0200822756
A-MCDIST(GYHKD AR%-CEHIKE.(G)- BT 26.07.23 891 FIDCHAM LX LU2639601652
A-MCDIST(G)-USD AR%-CE FIKE(G)-3=7T 26.07.23 8.95 FIDFCAM LX LU2639601736
AMINCOME(G}USD 26.07.23 9.18 FFFCHIA LX LU2639601819

R-BABEIKE(G)-ET

A: distributing share class. A-ACC: accumulating share class. A-MCDIST(G): monthly gross income and capital
distrlbutlng share class. A MINCOME(G) monthly gross income share class.
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Geographic Exposure & 534 (%)

B China [
Hong Kong &7
W Netherlands 7575
B Kazakhstan PATE 57 4718
W United States ZE[E
M Norway #&
M Cosh* IH&

Fund Index
& 88

86.1 99.9
70 00
34 00
13 00
10 01
05 00
0.9

Sector Exposure §

TER M (%)

Consumer Discretionory JENEHE R
Financials <
Communlcatlon Services 7
Industrials T 2%
Consumer Staples F= 24 & 7
Real Estate BithzE

Energy AEIR

Materials 4}

Health Care {2Ez5£12

Utilities /0 S22

Information Technology & zflAH%
Cash* 154

BAIRES

Fund Index
e 5%
264 321
158 2041
11.7 154
106 52
102 43
76 19
59 34
41 3.0
37 37
26 26
05 80
0.9

Certain unclassified items (such as non-equity investments and index futures/options) are excluded. *Cash refers to any
residual cash exposure that is not invested in shares or via derivatives.

BB ARAE
ETERERERREED

BENSERIEE (NIFREIRERIEEIAG/ ) RASEERN -

INTERNATIONAL

REEEARERENRRIRES

Fidelity SiE



Fidelity Funds - China Focus Fund
EEEE-FEEHES

31 December 2024 F£12H31H

Annual report Semi-Annual report Prospectus Product Key Facts  Fund announcements
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A position combines all equity investments (including derivatives) linked to an issuing company. Derivatives are included on an exposure basis so they reflect the equivalent underlying shares
needed to generate the same return. Geographic and sector breakdown tables are calculated using the positions methodology. Active Money: This is the sum of the fund’s overweight
positions (mcludmg effective cash) when compared to the market index. B IETIEEAE T ATIMEREN —UIREIRE (BFEMETE) 1A TEEZEAM %;’Eﬁ%fﬁq M E ) BR P
ELARRICIERPAFBAF EERIRD o ME DM RITENMARBILAM AR - TERELE: %MEE%i@A@ﬁ%ﬁhéz%ﬁ(@%ﬁ%)K

(1) Morningstar, Inc. All Rights Reserved. Morningstar Rating™ as of 31/12/2024 (if applicable). Mornmgstor IR » 2B E S TAREUEE231/12/2024 (407 ) o (1) Volatility measures
are not calculated for funds which are less than 3 years old. Fi TN E=FHED 2 HIEFEWTE o

This material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the Securities and Futures Commission (“SFC”). Investors are reminded of
concentration risks and volatility associated with sector funds. Investment involves risks. Past performance is not indicative of future performance. Please refer to the Fidelity Prospectus for
Hong Kong Investors and Product Key Facts for further details (including the risk factors). If investment returns are not denominated in HKD or USD, US/HK dollar-based investors will be
exposed to exchange rate fluctuations. Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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