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FUND FACTSHEET
JUPITER STRATEGIC ABSOLUTE RETURN BOND FUND

| CLASS | USD | ACCUMULATION
AS AT 31 JANUARY 2022

EQUITIES FIXED INCOME ALTERNATIVES

FUND OBJECTIVE

The objective of the Fund is to seek to deliver positive total returns on a rolling twelve month basis with
stable levels of volatility uncorrelated to bond and equity market conditions. In seeking to achieve its
investment objective, the fund will aim to deliver a return, net of fees, in excess of the Federal Funds

Effective Overnight Rate over rolling 3 year periods.For performance measurement purposes, the cash MARK NASH
benchmark will differ for non-base currency classes.The Fund also aims fo achieve its objective within an FUND MANAGER
expected annualised volatility range of 2.5% to 4.5%. At times the expected volatility of the Fund may vary
up to 8% depending on market conditions.

FUND SIZE: $284.1m
NUMBER OF HOLDINGS: 75

PERFORMANCE (Five vEAR) CUMULATIVE PERFORMANCE (%)
25 1 month 3 month 6 month 1Y 3Y 5Y
20 Fund 0.0 -0.4 -0.8 0.1 16.2 22.1
Benchmark 0.0 0.0 0.0 0.1 2.4 7.1
15
DISCRETE PERIOD PERFORMANCE (%)
10 2022 YTD 2021 2020 2019 2018 2017
5 Fund 0.0 0.4 9.6 8.0 -1.3 3.7
Benchmark 0.0 0.1 0.4 2.2 1.8 1.7
0
E :U % % % % % % SR DISCRETE PERIOD PERFORMANCE (%) - year on year ending Jan 2022
S e e e e 1yr1031/01/22  1yrt029/01/21  1yrt031/01/20  1yri031/01/19  1yrio 31/01/18
= Fund
— Federal Funds Effective Overnight Rate (benchmark) Fund 0.1 10.4 52 0.1 50
Benchmark 0.1 0.3 2.1 1.9 2.6

Past performance is not a guide to future performance. Source: Factset. © Morningstar. All Rights Reserved. | USD Accumulation terms. All information as at 31/01/2022
unless otherwise stated. On the 26 July 2017 the benchmark changed from J.P. Morgan GBI Global (Traded) USD Hedged to the US Federal Reserve Overnight Rate. With

effect from 11 September 2020 Mark Nash became the sole fund manager. This share class has a simulated/extended track record based on the F1 USD Accumulation share
class.

TOP 10 EXPOSURES % BOND WEIGHTS (%) CURRENCY BREAKDOWN (%)
(TOP 5 LONG AND SHORT POSITIONS)
GOV. OF THE UNITED STATES OF 6.1 Government 84.1 usb _ 93.7
GOV. OF THE UNITED STATES OF 5.2 Others 127 AUD |7
GOV. OF THE UNITED STATES OF 52 Corporate - Investment grade 3.1 CNH 10
GOV. OF UNITED KINGDOM 0.125% 4.8 Corporate - High yie|d 0.1 BRL 10
GOV. OF THE UNITED STATES OF 47 :
GOV. OF THE UNITED STATES OF 47 CHARACTERISTICS (YEARS) XN 10
GOV. OF CANADA 0.5% 01-DEC-2030 4.5 Expected Years fo Maturiy 70 Yol
GOV. OF THE UNITED STATES OF 43 NModiiod doration o GBP  -0.1
GOV. OF UNITED KINGDOM 1.0% 22- 4.2 NZD 0.2
GOV. OF NEW ZEALAND 2.0% 15- 4. RMB  -1.0

Please note due to rounding of figures they may not add up to 100%.
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FUND FACTSHEET

FUND AND SHARE CLASS INFORMATION

Share class |
Umbrella Jupiter Asset Management Series PLC
Share class launch date 18 April 2018
Fund launch date 30 May 2014
Domicile Ireland
Share class currency usb

Jupiter Strategic Absolute Return Bond Fund | USD Acc

IA sector Targeted Absolute Return
Benchmark Federal Funds Effective Overnight Rate
Legal structure ICVC
Accounting date 31/12
Valuation point 12.00pm (Irish time) on each Vcluchlc;r;
Dealing frequency Daily
Single / dual pricing Single
ISA eligible Yes
Seftlement period T+3
Sedol BD9GFP9
ISIN IEOOBD9GFP91
Performance Fee Yes*
Initial charge 0.00%
Annual management charge 0.40%
Ongoing charge (as at Dec 2020) 0.69%
Distribution yield (as at 29 Oct 2021) 0.17%
Minimum investment lump sum usD 1,000,000

RISK FACTORS

Investment risk - while the Fund aims to deliver above zero performance irrespective of market conditions, there can be no guarantee this aim will be achieved.
Furthermore the actual volatility of the Fund may be above or below the expected range, and may also exceed its maximum expected volatility. A capital loss of some
or all of the amount invested may occur.

Emerging markets risk - less developed countries may face more political, economic or structural challenges than developed countries.

Credit risk - the issuer of a bond or a similar investment within the Fund may not pay income or repay capital to the Fund when due. Bonds which are rated below
investment grade are considered to have a higher risk exposure with respect to meeting their payment obligations.

CoCos and other investments with loss absorbing features - the Fund may hold investments with loss-absorbing features, including up to 20% in contingent convertible
bonds (CoCos). These investments may be subject to regulatory intervention and/or specific trigger events relating to regulatory capital levels falling to a pre-specified
point. This is a different risk to traditional bonds and may result in their conversion to company shares, or a partial or total loss of value.

Bond Connect Risk - The rules of the Bond Connect scheme may not always permit the Fund to sell its assets, and may cause the Fund to suffer losses on an
investment.

Interest rate risk - investments in bonds are affected by interest rates and inflation trends which may affect the value of the Fund.

Liquidity risk - some investments may become hard to value or sell at a desired time and price. In extreme circumstances this may affect the Fund’s ability to meet
redemption requests upon demand.

Derivative risk - the Fund uses derivatives to generate returns and/or to reduce costs and the overall risk of the Fund. Using derivatives can involve a higher level of
risk. A small movement in the price of an underlying investment may result in a disproportionately large movement in the price of the derivative investment. Derivatives
also involve counterparty risk where the institutions acting as counterparty to derivatives may not meet their contractual obligations.

Currency risk - the Fund can be exposed to different currencies. The value of your shares may rise and fall as a result of exchange rate movements.

For a more detailed explanation of risks, please refer to the "Risk Factors" section of the prospectus.

OTHER INFORMATION

Past performance is not a guide to future performance and may not be repeated. Investment involves risk. The value of investments and the income from them may go
down as well as up and investors may not get back the amount originally invested. Because of this, an investor is not certain to make a profit on an investment and
may lose money. Exchange rate changes may cause the value of overseas investments to rise or fall.

* The Fund may be more than 35% invested in Government and public securities. These can be issued by other countries and Governments.

Your attention is drawn to the stated investment policy which is set out in the Fund’s prospectus.
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EMAIL

Contact our dedicated client services team

asia.enquiry@jupiteram.com

Signatory of:

=PRI

On the 15 February 2021, the Merian Strategic Absolute Return Bond Fund changed its name to the Jupiter Strategic Absolute Return Bond Fund. This communication provides
information relating to Jupiter Strategic Absolute Return Bond Fund (the “Fund”), which is a sub-fund of Jupiter Asset Management Series plc. Jupiter Asset Management Series
plc is an investment company with variable capital established as an umbrella fund with segregated liability between sub-funds which is authorised and regulated by the Central
Bank of Ireland pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011, as amended. Registered in Ireland
under registration number 271517. Registered office: 33 Sir John Rogerson’s Quay, Dublin 2, Ireland. In Hong Kong, this communication is issued by Jupiter Asset
Management (Asia Pacific) Limited. Jupiter Asset Management (Asia Pacific) Limited is licensed to carry out Type 1 and Type 4 regulated activities in Hong Kong. This
communication has been prepared for general information only. It does not purport to be all-inclusive or contain all of the information which a proposed investor may require in
order to make a decision as to whether to invest in the fund. Nothing in this document constitutes a recommendation suitable or appropriate to a recipient’s individual
circumstances or otherwise constitutes a personal recommendation. No investment decisions should be made without first reviewing the offering document (including the risk
factors) and the key facts statement of the fund (if applicable) which can be obtained from www.jupiteram.com. This communication has not been reviewed by the SFC. The
investment returns are denominated in share class dealing currency, which may be a foreign currency. If so, US/HK dollar-based investors are therefore exposed to fluctuations
in the US/HK dollar/foreign currency exchange rate. The Fund is not authorised by the Securities and Futures Commission (“SFC”) in Hong Kong and is not available to retail
investors in Hong Kong. This document is distributed to professional investors only. It is for reference only and for those persons or entities in any jurisdiction or country where
the information in this document and use thereof is not contrary to local law or regulation. It is only for the intended recipients and shall not be reproduced in any form or
transmitted to any other third party. In particular: (i) no offer or invitation to subscribe for shares in the fund may be made to the public in Hong Kong; (i) this document has not
been approved by the SFC or any other regulatory authority in Hong Kong and accordingly shares in the fund may not be offered or sold in Hong Kong by means of this
document or any other document other than in circumstances which do not constitute an offer to the public for the purposes of the Hong Kong Securities and Futures Ordinance
(“SFO"), as may be amended from time to time. If you are in doubt, please consider seeking independent professional advice. In Singapore, this communication is issued by
Jupiter Asset Management Series plc, which is not licensed or regulated by the Monetary Authority of Singapore ("MAS"). Jupiter Asset Management Series plc is offiliated to
Jupiter Investment Management Limited, The Zig Zag Building, 70 Victoria Street, London, SW1E 65SQ, United Kingdom. Jupiter Investment Management Limited is registered in
England and Wales (number: 02949554) and is authorised and regulated by the Financial Conduct Authority (FRN: 171847) but is not licensed or regulated by MAS. The
Fund is nofified as a restricted scheme by MAS and is not allowed to be offered to the Singapore retail public. This marketing document is not a Prospectus as defined in the
Securities and Futures Act, Cap. 289 of Singapore (the "SFA") and accordingly, statutory liability under the SFA in relation to the content of Prospectuses would not apply. This
communication shall be construed as part of an information memorandum for the purposes of section 305(5) of the SFA. Accordingly, this communication must not be relied
upon or construed on its own without reference to the information memorandum. Please refer to the first two pages of the information memorandum for the complete selling
restrictions applicable for offers of the Fund to investors in Singapore. This document has not been registered as a Prospectus by the MAS, and the offer of the shares is made
pursuant to the exemptions under Sections 304 and 305 of the SFA. Accordingly, the shares may not be offered or sold, nor may the shares be the subject of an invitation for
subscription or purchase, nor may this marketing document or any other document or material in connection with the offer or sale, or invitation for subscription or purchase of
the shares be circulated or distributed, whether directly or indirectly, to any person in Singapore other than under exemptions provided in the SFA for offers made (a) to an
institutional investor (as defined in Section 4A of the SFA) pursuant to Section 304 of the SFA, (b) to a relevant person (as defined in Section 305(5) of the SFA), or any person
pursuant to an offer referred to in Section 305(2) of the SFA, and in accordance with the conditions specified in Section 305 of the SFA or (c) otherwise pursuant to, and in
accordance with, the conditions of any other applicable provision of the SFA. Where the shares are acquired by persons who are relevant persons specified in Section 305A of
the SFA, namely: (a) a corporation (which is not an accredited investor as defined in Section 4A of the SFA) the sole business of which is to hold investments and the entire share
capital of which is owned by one or more individuals, each of whom is an accredited investor; or (b) a trust (where the trustee is not an accredited investor) whose sole purpose
is to hold investments and each beneficiary of the trust is an individual who is an accredited investor, the shares, debentures and units of shares and debentures of that
corporation or the beneficiaries’ rights and interest (howsoever described) in that trust shall not be transferred within 6 months after that corporation or that trust has acquired
the shares pursuant to an offer made under Section 305 of the SFA except: (1) to an institutional investor or to a relevant person as defined in Section 305(5) of the SFA, or
which arises from an offer referred to in Section 275(1A) of the SFA (in the case of that corporation) or Section 305A(3)(i)(B) of the SFA (in the case of that trust); (2) where no
consideration is or will be given for the transfer; (3) where the transfer is by operation of law; (4) as specified in Section 305A(5) of the SFA; or (5) as specified in Regulation 36
of the Securities and Futures (Offers of Investments) (Collective Investment Schemes) Regulations 2005 of Singapore. In Malaysia, this material is issued by Jupiter Asset
Management Series plc. which is not licensed or regulated by the Monetary Authority of Singapore. This material does not constitute an offer or an invitation to subscribe for the
shares of the Fund. It is being made available to you, at your request for information purposes only. No invitation or offer to subscribe for the shares of the Fund is made as the
prior recognition by the Malaysian Securities Commission has not been obtained and as this material has not been deposited or registered with the Malaysian Securities
Commission under the Capital Markets and Services Act 2007 of Malaysia. Accordingly, neither this material nor any other document or material in connection therewith should
be circulated or distributed to any person in Malaysia nor should the shares of the Fund be made available or offered for subscription in Malaysia. In Thailand, this material is
issued by Jupiter Asset Management Series plc which is not licensed or regulated by the Monetary Authority of Singapore. The Fund has not been granted permission by the
Securities and Exchange Commission (SEC) of Thailand to be offered directly to any type, or any number, of residents of Thailand. No interests in the Fund may be advertised
or offered for sale in Thailand, or marketed through any means of communication to any resident of Thailand. This material shall be distributed on a confidential basis to (and
by the unsolicited request of) the person to whom it is addressed. This material has not been reviewed or approved by the SEC of Thailand. It may not be reproduced in any
form, or shown to the public generally, or transmitted to any person other than the person to whom it is addressed. Transmission of this material to the person to whom it is
addressed shall not constitute solicitation by Jupiter Asset Management (Asia Pacific) Limited or Jupiter Asset Management Series plc. or any of its representatives or agents, to
invest in the Fund. In South Korea, this document is issued by Jupiter Asset Management (Asia Pacific) Limited which is licensed to carry out Type 1 and Type 4 regulated
activities in Hong Kong. Neither Jupiter Asset Management (Asia Pacific) Limited nor any of its associated, affiliated or otherwise connected companies is making any
representation with respect to the eligibility of prospective investor to acquire the products referred to in this document under the laws of the Republic of Korea (“Korea”) and
regulations thereunder. None of such products has not been registered under the Financial Investment Services and Capital Markets Act of Korea for public offering, and none
of the interests may be offered, sold or delivered, or offered or sold to any person for reoffer or resale, directly or indirectly, in Korea or to any resident of Korea except pursuant
to applicable laws and regulations of Korea. Jupiter uses all reasonable skill and care in compiling the information in this communication which is accurate only on the date of
this communication. You should not rely upon the information in this communication in making investment decisions. Nothing in this communication constitutes advice or
personal recommendation. An investor should read the Key Investor Information Document(s) (“KIID”) before investing in the Fund. The Prospectus and KIID are available in
English and other languages required by the local applicable law free of charge online at www.jupiteram.com. A summary of investor rights in English can be found in the
Document Library at www.jupiteram.com. The Management Company may terminate marketing arrangements.
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*10% of outperformance above a hurdle rate, accrued daily and payable annually, subject to a high water mark. A technical description of the performance fee can be found in
the full Prospectus. The Distribution Yield reflects the amounts that may be expected to be distributed over the next twelve months as a percentage of the share price of the fund
as at the date shown. The yield is based on a snapshot of the portfolio and may go down as well as up. The yield may fluctuate significantly during times of extreme market
volatility. It does not include any initial charge and investors may be subject to tax on distributions. The Distribution Yield is also the Underlying Yield for this fund.

01/2022/71701



